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Preface

This book is a dedicated exploration of the diverse opportunities and challenges 
inherent in the economies of more than 50 Islamic nations, spanning four conti-
nents and representing a quarter of the world’s population and land surface. In an 
era marked by globalization and interconnectedness, the economic potential of 
the Islamic countries is a significant force in shaping the future of global prosper-
ity. Prepared within the framework of the declaration of Shusha as the “Cultural 
Capital of the Islamic World” for 2024, this book reflects the collaborative efforts 
initiated at the 12th Conference of Ministers of Culture of the Islamic World held 
in Doha. The book was prepared as envisaged in the action plan approved by the 
Order of the Prime Minister of Azerbaijan for realization of the Declaration.

With the invaluable support and dedication of the Organization of Islamic 
Cooperation, Statistical, Economic and Social Research and Training Centre for 
Islamic Countries, Islamic World Educational, Scientific and Cultural Organi-
zation (ICESCO), Islamic Development Bank Institute (ISDBI), and other key 
organizations, this project showcases the concerted efforts to highlight and har-
ness the economic potential of the Islamic world.
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Foreword

In the name of Allah, the Most Gracious, the Most Merciful.
It is both a privilege and an honor to present this foreword for the book The 

Economic Potential of Islamic Countries, Part A: Economics, Demographics and 
Financial Services. This important publication has been prepared as part of the 
action plan for the declaration of Shusha as the “Cultural Capital of the Islamic 
World 2024,” in alignment with the Presidential Decree of Azerbaijan. Shusha, 
with its rich historical and cultural significance, is an emblem of unity and coop-
eration, providing the perfect backdrop for this important initiative.

This book represents a collective effort to explore and highlight the vast eco-
nomic potential within the Islamic world. Compiled with contributions from 
over 60 scholars from nearly 20 think tanks and research institutions, it provides 
a comprehensive analysis of the economic landscapes across the Organization 
of Islamic Cooperation member states. It aims to identify avenues for enhanced 
cooperation, mutual prosperity, and sustainable growth.

I would like to especially commend Prof. Dr Vusal Gasimli, the Executive 
Director of the Center for Analysis of Economic Reforms and Communication, 
for his dedicated leadership and invaluable contributions to the development of 
this publication. His efforts, alongside the collaboration of numerous experts 
and institutions, have ensured that this work will serve as a valuable resource in 
advancing economic cooperation across our member countries.

In today’s interconnected world, economic diplomacy plays a crucial role 
in fostering stronger relationships between nations. The Economic Potential of 
Islamic Countries, Part A: Economics, Demographics and Financial Services seeks 
to provide a strategic framework for unlocking new opportunities for trade and 
collaboration, which is in line with Statistical, Economic and Social Research and 
Training Centre for Islamic Countries’ mission to support the socio-economic 
development of Organization of Islamic Cooperation member states.

I express my sincere gratitude to all contributors whose research and expertise 
have made this publication possible.

As this book is presented on international platforms, I trust it will inspire 
constructive dialogue and cooperation, encouraging policymakers, business lead-
ers, and scholars to work together for the greater economic integration of our 
nations. It is my hope that the insights and recommendations shared within these 
pages will help our countries realize their full economic potential.
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xxviii     Foreword

May this book serve as a guiding light for deeper cooperation and a brighter, 
more prosperous future for the Islamic world.

H.E. Ms. Zehra Zümrüt Selçuk
Director General

Statistical, Economic and Social Research and  
Training Centre for Islamic Countries
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